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REGULATION E: CONSENT FORM FOR OVERDRAFT SERVICES

After August 15, 2010, we will not authorize and pay overdrafts for the 
following types of transactions unless you ask us to (see below).

What You Need to Know about Overdrafts and Overdraft Fees

An overdraft occurs when you do

not have enough money in your

account to cover a transaction,

but we pay it anyway. We can

cover your overdrafts in two

different ways: 

1. We have standard overdraft practices that come

with your account. 

2. We also offer overdraft protection plans such as a

link to a savings account which may be less

expensive than our standard practices. To learn

more, ask us about these plans. 

This notice explains our standard overdraft practices. 

What are the standard overdraft practices
that come with my account? 

We do authorize and pay overdrafts for the following types of

transactions: 

• Checks and other transactions made using your

checking account number 

• Automatic bill payments 

We do not authorize and pay overdrafts for the following

types of transactions unless you ask us to (see below): 

• ATM transactions 

• Everyday debit card transactions 

We pay overdrafts at our discretion, which means we do

not guarantee that we will always authorize and pay any

types of transactions. 

If we do not authorize and pay an overdraft, your trans-action

will be declined. 

What fees will I be charged if 
MCCU pays my overdraft? 

Under our standard overdraft practices: 

• We will charge you a fee up to $25.00 each time we

pay an overdraft. 

• If your account is overdrawn for seven (7)

consecutive business days, we will charge an

additional $5.00 per day. 

• There is no limit on the total fees we can charge

you for overdrawing your account. 

What if I want MCCU to authorize and pay
overdrafts on my ATM and 

everyday debit card transactions? 

If you want us to authorize and pay overdrafts on ATM and

everyday debit card transactions, call 763-354-2826 or

return the form below:  

YES! I want Minnesota Catholic Credit Union (MCCU)  to

authorize and pay overdrafts on my ATM and everyday debit

card transactions.

 
Name:_______________________________________

Today's Date:_____________Account #:____________
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Disclosures

Once a year, we are required to disclose
our privacy policies. As dry reading as
this may seem to be, reading it will give
you a thorough understanding of your

rights and responsibilities.

Do You Have A Checking Account?

No minimum balance, no maintenance fees, free
unlimited check writing and ATM available. 

With Electronic statements and Internet Banking - 

What more could you ask for?

Privacy Disclosure 

Minnesota Catholic Credit Union

(MCCU) is committed to

protecting the privacy of its

members. We consider ALL

personal information to be

confidential. We make financial

products and services available to

you that will enable you to meet

your financial needs and reach

your financial goals. Protecting

personal information and using it

in a manner consistent with your expectations is a priority

for everyone associated with our Credit Union.

To ensure that you can rely upon the quality of products

and services we make available, our Credit Union stands

behind the following privacy policy:

Collecting Information

MCCU will collect only the personal information that is

necessary to conduct our business. That means just what

is necessary to provide competitive financial products and

services - no more. We collect nonpublic personal

information about you from the following sources:

• Information we receive from you on applications

and other forms

• Information about your transactions with us

• Information we receive from a consumer reporting

agency

• Information obtained when verifying the

information you provide on an application or

other forms; this may be obtained from your

current or past employers, or from other

institutions where you conduct financial

transactions

Protecting Your Information

MCCU will protect your personal information. Our Credit

Union will maintain strong security controls to ensure that

member information in our files and computers is

protected. We will protect against unauthorized access to

personal records, ensure accuracy and integrity of

communications and transactions, and protect member

confidentiality.

Sharing Information

MCCU will only share information to

administer the products and services we

provide and when required to do so by

the government. We may disclose

nonpublic personal Information about

you to the following types of third

parties:

Ž Non-financial companies, such as

consumer reporting agencies, data

processors, check/share draft printers, financial statement

publishers/printers, plastic card processors, mail houses and

government agencies.

Ž Financial service providers, such as insurance companies,
mortgage service companies, and IRA service providers. In

order for us to conduct the business of the credit union, we

may disclose all of the information we collect, as described

above, to nonaffiliated third parties for the purposes of

processing and servicing transactions that you request or

authorize.

We may also disclose nonpublic personal information about

you under circumstances as permitted or required by law.

These disclosures typically include information to process

transactions on your behalf, conduct the operations of our

credit union, follow your instructions as you authorize, or

protect the security of our financial records.

Keep in mind that MCCU will NEVER sell member

information to telemarketing firms even if you terminate

your membership with MCCU, we will not share

information we have collected about you, except as may be

permitted or required by law.

If you have questions regarding this policy, call the Credit

Union at (763) 354-2826.


